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IF. No.DPE/14(17)/2014-Fin.(PP)
Government of India
Ministry of Heavy Industries & Public Enterprises
Department of Public Enterprises

L

Public Enterprises Bhavan
Block No. 14, CGO Complex
Lodhi Road, New Delhi-110003

Dated: 4™ August 2014

OFFICE MEMORANDUM

Formation of a Committee to explore the possibility of setting up “of a
company funded by Maharatna and other CPSEs to administer and manage
the sick CPSEs which may be revived — Reg. '

The issue of revival of the sick CPSEs has been drawing the attention of the Government.
and a suggestion has been received regarding setting up of a separate company funded by seed
equity from Maharatna and other surplus rich CPSEs to administer and manage such sick CPSEs
which can be revived. It has been decided to set up a Committee to examine holistically this
proposal. The terms of reference of the Committee will be as under:-

To examine the feasibility of setting up of a company funded by seed _eqﬁity from

(1)
Maharatna and other CPSEs for administering and managing sick CPSEs
including, inter-alia, their administrative, financial and legal aspects.
(ii)  To identify the sources from which the funds may be raised for the proposed
- entity as equity capital.
(iii) To recommend the organizational structure of the proposed entlty and its mterface
with the Ministries/Department and other or, gamsdtmns
2 The composition of the Committee will be as under:-
(i) - Shri Arup Roy Choudhury, CMD, NTPC : - Chairman
(ii) - Representative from Maharatna/Navratna CPSEs :
-which will not be below the rank of Executive Director. - Members
(1ii) Reprusentatwe of DPE/BRPSE. | - Member-Secretary
3: The Committee may co-opt members of other CPSEs, if necessary and other members

from industry/other experts having knowledge in acquisitions and mergers, takeovers, financial,
legal matters, etc., if necessary. -
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¢ 4. ~The secretarial assistance to the Committee will be provided by NTPC Limited. *“The
Committee will submit its report within 2 months’ time of the issue of this Office Memorandum.

3, This issues with the approval of Minister of Heavy Industries and Public Enterprises.

K. Aorelal

(V.K. JINDAL)
_ . DIRECTOR
4 ' - Tel: 24362770
Fax: 24365842
1. Shri Arup Roy Choudhury,
CMD, NTPC Limited.

2. CMDs of Maharatna and Navratna CPSEs — with the request'to nominate a Member on
the Committee not below the rank of Executive Director, well conversant with the
subject.

Cﬁpy foE e [

(1) PS to Minister, HI&PE.

(2) PS to Minister of State, HI&PE.
(3) PS to Secretary, DPE.

(4) PS to AS&FA, HI&PE.

Copy also for information to: 8

(1) Secretaries to the Administrative Ministries/Departments concerned with sick CPSEs.
(2) CMDs of the sick CPSEs. i




